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Railwaystocksmoving
aheadof fundamentals
Puneet wadhwa
NewDelhi, 10 June

The sharp rally in railway-
relatedstocks inFY26isonaccount
of an uptick in mid and smallcap
counters, said a recent report by
KotakInstitutionalEquities (KIE)as
it flagged the disconnect between
fundamentals andvaluation.

“We see a large disconnect
between the fundamentals and
valuations of the railway
companies. PSU (public sector
undertaking) railway stocks trade
at several times their book value
(net worth) and at rich price-earn-
ings multiples. The valuations are
hard to reconcile with the
financials and growthprospects of
the companies,” wrote Sanjeev
Prasad, managing director &
co-head at KIE, in a coauthored
note with Anindya Bhowmik and
Sunita Baldawa.

At the bourses, Railtel Corpor-
ation of India has surged almost 47
per cent in FY26. Ircon Interna-
tional, Rites, Texmaco Rail, Rail
VikasNigamLimited (RVNL),Tita-
garhRail Systems, and IndianRail-
way Finance Corporation (IRFC)
havemovedup17percent to40per
cent, according to data from ACE
Equity.Bycomparison, theNifty50
indexhasgained6.3percent,while
theNiftyCPSEindexhasmovedup
6.7 per cent. Gaurang Shah, senior
vice-president at Geojit Financial
Services, too, believes that the run-
up in railway-related stocks is too
sharp and too soon. For the short
term, he suggests investors book
profits. “Thesector looksencourag-
ing from a long-term perspective,
say three to five years. The pros-
pects should be seen in line with
what’shappeningtoIndia’sdefence
sector. Last-mile connectivity, ac-
cording to the government, is an
issue,” Shah said.

As a result, a lot of transporta-
tion happens by road. A resolution
couldchangethings for therail sec-
tor. That said, defence and railway
stocks look overvalued in the short
tomedium term. Investors in need
of funds can cashout,” he added.

Midcapmania
The KIE note said another reason
for the rally in railway stocks is the
excitement for small and midcap
(SMID) stocks across sectors.

The market capitalisation of
sevenrailwaystocks (IRFC,RailTel,
IRCON, Rite, JupiterWagons, Tita-
garhWagonsandRVNL)studiedby
KIE stoodat~3.6 trillionasonJune
5, versus book value of ~78,400
crore and net profit of ~9,900 crore
(inFY25).

“Themarket is clearly notmak-
ing any distinction across sectors
and stocks, as long as they fit into
someprevailingnarrative (defence,
electrification,manufacturing,and
railways). Many of the ‘narrative’
stocks are largely owned by retail
shareholders, which may partly
explain the periodic bouts of
extreme volatility in the stocks,”
Prasadwrote.

Capexplans
KIE does not see a “meaningful
pickup” in railway capital expendi-
ture (capex) that would bolster the
earnings of related companies and
justify the steep premium they
commandat thebourses.

Indian Railways, Prasad feels,
may have largely maximised the
capacity of its network with large
investments in rolling stock and
track over the past 10 years. There
is low visibility on new projects
such as a high-speed railway
network.

“The bulk of the capex of the
railway sector is captured in the
central government budget, with
only a portion of capex pertaining
tometro projects captured under a
different head of government
spending. Even spending on the
metro has not seen a meaningful
pickup,” said theKIEnote.

Sanjeev Sinha

The tax-filing seasonhas
begun. Senior citizens should
take full advantage of the
deductions and exemptions
available to them.Here’s a
guide tohelp themfile their tax
returns accurately.

Higherdeduction limits
Medicaldeductions:Senior
citizens enjoyhigher
deductions onmedical insur-
ance premiums. Thededuction
limit is ~25,000 for those below
60years.

“It is ~50,000 for senior
citizens. And if theypay the
premium for a dependent
senior parent, they can claim
anadditional ~50,000,” says
DeepakKumar Jain, founder
and chief executive officer
(CEO), TaxManager.in. Tax
benefits for preventive health
check-ups of up to ~5,000 can
be claimedwithin the~50,000
limit under Section 80D.

“If nomedical policies have
been taken for senior citizens,

medical expenses incurred for
them (paid other than in cash)
canbe claimedas adeduction
under Section 80D,” saysAbhis-
hek Soni, co-founder, Tax2Win.

Senior citizens can also
claimup to~1 lakhunder Sec-
tion 80DDB for specifieddis-
eases, compared to ~40,000 for
those aged 59 andbelow.

Interest income:Under Sec-
tion 80TTB, senior and super
senior citizens can claima
deduction of up to ~50,000on
interest income fromsavings

accounts, fixeddeposits, or
recurringdeposits held in
banks andpost offices.

“Providing ahigher deduc-
tion enables them tohavemore
disposable income formeeting
needs such as health care,”
Sudhakar Sethuraman, partner,
Deloitte India. Reversemort-
gage proceeds are tax-free
under Section 10(43). Senior
citizens opting for thenew tax
regimemust forgomanyof
these deductions. “These
includedeductions from80C to
80U, and thehigher exemption
limits.However, the rebate
under Section 87Awill still be
available,” says Soni.

Exempt fromfilingITR
Thebasic exemption limit is
~2.5 lakh for those aged 59 and
below.

“It is ~3 lakh for senior
citizens and~5 lakh for super
senior citizens under the old
tax regime. If their income is
below this limit, they arenot
required tofile ITR,” says
Sethuraman.

Section 194P exempts indi-
viduals aged 75 and above from
filing tax returns.

Seniorswith only pension
and interest income from the
samebank arenot required to
file returns.

However, all exempt cat-
egoriesmay still have tofile ITR
if theymeet certain conditions.

Points toremember
Senior citizensmust carefully
report all sources of income.
“Includepension, rental
income, and capital gains,” says
ShubhamJain, associate direc-
tor,NangiaAndersen.

Heobserves that seniors
oftenmiss out ondeductions
specific to themor claim them
incorrectly. Retain payment
proofs such as insurancepre-
miumreceipts, interest certifi-
cates,medical bills, and capital
gains statements.

“Changes to the capital gain
tax regime, especially regarding
indexationbenefits on the sale
of landor building introduced
this year, should be followed
when reporting income,” says
ShubhamJain.

Seniorsmust compare their
reported incomewithdetails
provided inForm26ASand the
annual information statement
(AIS) to prevent triggering
notices. “Even small interest
income, if skipped, can create a
mismatch anddelay your
refund. Theportal nowhigh-
lightsmismatches.Use that to
your advantage,” says Shubham
Jain.

Seniorsmust choose the cor-
rect ITR formbasedon income
type and select the tax regime
best suited to their income
sources anddeductions. A thor-
ough reviewbefore submission
canhelp avoid errors.

If you’veever felt likeyournew
apartmentwassmaller than
whatwaspromised,you’renot
alone—andyou’renotwrong
either.According tonew
researchbyreal estate
consultancyfirmAnarock, the
average loading factor in
apartmentsacross India’s top

sevencitieshasclimbedfrom31
percent in2019 to40percent in
thefirstquarterof 2025.This
meansonly60percentof the
spaceyoupay for isactually
usable (carpetarea).Therest
goes intosharedspaces like
lobbies, elevators, staircases,
clubhouses, andmore.

Whyisloadingincreasing?
Developersarepacking inmore
amenities, likeclubhouses,
rooftopgardens,grandent-
rances, larger lifts, andfiresafety
structures,due to risingbuyer
expectations.Theseshared
spaces inflate thesuperbuilt-up
area, andyoufoot thebill.

Whatshouldyoudo
beforebuying?
Always ask for carpet area, not
just built-upor super built-up.
Compareprojects onper sq. ft.
carpet price, not overall size.
Check loadingpercentage,
ideally, it shouldbeunder 30
per cent.

Newapartmentbuyers, beware:Only60%ofwhat youpay for is usable area
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Filing ITR2025?Key tax
breaks senior citizens
mustnot overlook

youR
money

Readfull reporthere:mybs.in/2enjd0v Compiled by Amit KumAr

Gaining steam
(As on June 10) Share price Change BF12M Potential

(~) FYTD (%) PE (x) Upside%
Railtel Corp of India 449.10 48.44 - -39.9
IRCON International 215.74 37.87 27.89 -23.1
Rites 301.60 35.02 32.80 -2.4
Texmaco Rail & Engg 176.78 31.24 19.73 19.4
Rail Vikas Nigam 426.70 21.27 59.20 -49.4
Titagarh Rail System 944.00 18.56 30.46 19.1
JupiterWagons 409.60 10.85 35.26 5.2
IRCTC 788.90 8.44 40.19 5.3
Nifty Smallcap 250 17,544.30 16.16 26.32 6.0
NiftyMidcap 150 21,915.90 14.62 29.53 -6.0
Nifty CPSE 6,632.30 8.02 12.99 9.4
Nifty 50 Index 25,104.25 6.74 20.73 8.8

BF12M:
Blended
forward
12 months;
Compiled by
BS Research
Bureau;
Source:
Bloomberg

income within exemption limit? Still file iTR if you...
Made deposits in savingsn
bank account of over ~50 lakh
Made current accountn
deposits above ~1 crore
Sales turnover exceededn
~60 lakh
Professional income wasn
above ~10 lakh
Electricity bill over ~1 lakhn

TDS/TCS above ~25,000n
(~50,000 for senior citizens)
Income from foreign assetsn
or was a beneficiary
Foreign travel expenses aboven
~2 lakh
Resident taxpayers withn
overseas assets or signing
authority

Note: Conditions apply to financial year; Source: TaxManager.in

WHEREAS the Authorized Officer of the Axis Bank Ltd (Formerly known as UTI Bank Ltd.), having its Registered Office:"TRISHUL", Opp Samartheswar Temple, Near Law,
Garden, Ellisbridge, Ahmedabad- 380006, among other places its Branch office at Retail Lending and Payment Group (Local Office/Branch): Axis Bank Ltd-RAC, 3rd Floor,
Dhan Trident, PU-4, Block-B, Near Metro tower Indore - 452001.., under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and in exercise of the powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a Demand Notice under Section
13(2) of SARFAESI Act calling upon the borrower / guarantors / Mortgagors:-
Sl.
No
1 1)-MR. VIJAY CHOUKASEY S/O MR. ASHOK CHOUKSEY R/O- House No. 195,

Chouksey Nagar Chhola Park Ke Samne Bhopal. Madhya Pradesh-462001. 2).MRS.
MONIKA CHOUKSEY W/O MR. VIJAY CHOUKSEY R/O- House No. 195, Chouksey
Nagar Chhola Park Ke Samne Bhopal. Madhya Pradesh-462001 (Borrower/
Applicant/Mortgagor) Also At – 27, Shivaji Ward Narshinghpur Madhya Pradesh-
482001 Both At:- H. No. Ews M-85, Sch No. 118 Ews M, Moti Quarter Teelajamlpura
Huzur, Bhopal Madhya Pradesh-487001
Demand Notice Date: 27-DEC-2021
Lan Account No: PHR004405366472

Rs. 7,67,814/- (seven lac
sixty seven thousand eight
hundred fourteen rupees
only) as on 24-dec-2021
(this amount includes
interest applied till
24-dec-2021)

All That Piece And Parcel Of The Property In The Name
Of Mr. Vijay Chouksey S/O Mr. Ashok Kumar Chouksey
And Mrs. Monika Chouksey W/O Mr. Vijay Chouksey Of
Residential Plot/ House No. Ews M-85 , Situated At
Scheme No. 118, Ews M, Moti Quarter, Teelajamalpura,
District- Bhopal 9/M.P.) Area 300.00 Sq.Ft.(33.45 Sq.
Mtr.) Boundaries:-. East: House No. M-86 West:
House No. M-84 North: Road South: House No. M-58.

Physical Possession:- 10/06/2025

Axis Bank Ltd, Retail Lending and Payment Group (Local Office/Branch):
Axis Bank Ltd-RAC, 3rd Floor, Dhan Trident, PU-4, Block-B, Near Metro tower Indore - 452001.

POSSESSION NOTICE UNDER RULE 8 (1) (For Immovable Property)

2 (1) MS. VINEET GAS AGENCY R/O – 97, Vijay Market, Bhel Township, Barkhera, Near Inside Of
Pathani Square, Bhopal (M.P.) – 462022 (Ph No. 8602300200) (Primary Applicant/Borrower) 2-
MR. SAGAR WADHWANI S/O MR. RAMESH KUMAR WADHWANI R/O – Hno. 157/9-A, Saket
Nagar, Huzur, Near H.E. Hospital, Dist. Bhopal (M.P.) – 462024 (Ph No.
8602300200)(Guarantor/Partner1) 3-MRS. RADHA WADHWANI W/O MR. RAMESH KUMAR
WADHWANI R/O - Hno. 157/9-A, Saket Nagar, Huzur, Near H.E. Hospital, Dist. Bhopal (M.P.) –
462024 (Ph No. 8602300200) (Guarantor ) 4-MRS. VINEETAAZAM W/O MR. AZAM KHAN R/O
– Hno. H-48, Near 74 Bangle, Arera Club, Nishant Colony, Dist. Bhopal (M.P.) – 462003 (Ph No.
8602300200) (Guarantor/Partner2) 5-MR. KEWAL RAM WADHWANI S/O MR. REWA CHAND
WADHWANI R/O – Hno. 157/9-A, Saket Nagar, Huzur, Near H.E. Hospital, Dist. Bhopal (M.P.) –
462024 (Ph No. 8602300200) (Guarantor /Mortgagor)
Demand Notice Date: 06/01/2025 Lan Account No: 922030064602037

Rs 1,52,147,61.25/-
(One Crore Fifty Two

Lakhs Fourteen
Thousand Seven

Hundred And Sixty One
Rupees Point Twenty
Five Paisa Only) (This
Includes Interest Till

28/02/2025)

All that Piece and parcel of property admea-
suring 2400 Sq. ft. situated at MIG NO. 157
YOJNA, 9-A SECTOR, SAKET NAGAR,
BHOPAL (M.P.) ADMEASURING AREA –
40*60=2400 SQ.FT. EAST: ROAD WEST:
Survey No. 395/P North: PLOT NO. M-158/9A
South: PLOT NO. M-142/9A

Symbolic Possession:- 09/06/2025

Liability in Rs Properties offered Equitable Mortgage and Date of
Possession

Name of the Applicant /
Co - Applicant Gurantors and Address

DATE: 11.06.2025 SD/- AUTHORIZED OFFICER
PLACE: BHOPAL (MADHYA PRADESH) AXIS BANK LIMITED

(A Government of India Enterprise and group company of IndianOil)

All further corrigenda, time extension for submission, if any, will be
published only in E-tender Portal and not throughPressAdvt.

CPCL intends to reach out to various agencies handling different
crafts of Civil work, as part of ‘Vendor Development Programme’.
Interested parties can download the EOI document from e-tender
portal https://cpcletenders.nic.in formore details.
Download start date : 11.06.2025
Date of submission : Upto 11:00Hrs. on 01.07.2025
Contact PhoneNo. : 044 – 2594 4180, 4440

Document No. : EOI2502
EXPESSION OF INTEREST (EOI)EXPESSION OF INTEREST (EOI)
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