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Gold declines 
Rs 800 to Rs
98,500/10 gm
NEW DELHI, May 27 (PTI) 

GOLD prices declined Rs
800 to Rs 98,500 per 10
grams, bringing an end to
its four-day rally, in the
national capital on Tuesday
amid a fall in precious met-
al rates globally, according
to the All India Sarafa
Association. The yellow
metal of 99.5 per cent purity
depreciated Rs 800 to Rs
98,000 per 10 grams (inclu-
sive of all taxes). It had
closed at Rs 98,800 per 10
grams in the previous mar-
ket session.

Additionally, silver prices
plunged Rs 1,370 to Rs
99,000 per kg (inclusive of
all taxes) on Tuesday. The
white metal had settled at
Rs 1,00,370 per kg on
Monday.

Rupee declines 
27 paise to 85.37
vs USD
MUMBAI, May 27 (PTI) 

THE rupee depreciated 27
paise to 85.37 (provisional)
against the US dollar on
Tuesday, tracking a recovery
in American currency index,
negative domestic equity
market and muted foreign
fund inflow. According to
forex analysts, investors
also moved cautiously
awaiting domestic industri-
al and manufacturing pro-
duction data for April as
well as the first quarter GDP
growth numbers to be
released this week.

The rupee closed 35 paise
higher at 85.10 against the
greenback on Monday, after
gaining 50 paise in the pre-
ceding session on Friday.

Volvo Cars cutting
3,000 jobs to
reduce costs
FRANKFURT, May 27 (AP) 

SWEDEN-BASED Volvo Cars
is eliminating 3,000 posi-
tions as part of a cost-cut-
ting programme as the
automotive industry faces
challenges from trade ten-
sions and resulting eco-
nomic uncertainty. The
company said Monday that
around 1,200 of the job
reductions would come
among workers in Sweden,
with another 1,000 posi-
tions currently filled by con-
sultants, mostly in Sweden,
also slated for 
elimination. 

The rest of the job losses
would be in other global
markets. Most of the jobs
being cut are office posi-
tions. 

Stephen Hayes
Dacus becomes 1st
foreign CEO of 
7-Eleven in Japan
TOKYO, May 27 (AP) 

STEPHEN Hayes Dacus was
approved Tuesday to be the
new chief executive of the
operator of 7-Eleven, the
first foreigner to lead the
Japanese convenience store
chain. The American with a
Japanese mother was
appointed earlier this year
to be chief executive of
Seven & i Holdings Co,
which operates the stores,
known as “konbini” in
Japan. An acquisition pro-
posal by Alimentation
Couche-Tard of Canada,
which the company has so
far rejected, was not up for
vote at the shareholders'
meeting. The companies are
discussing the proposal and
Seven & i is conducting an
internal study. 

Dacus has promised fur-
ther growth for the busi-
ness, which has been
widening its overseas
appeal. The 7-Eleven chain
is the biggest convenience
store chain in the US. 

BRIEFS

LONDON, May 27 (PTI) 

TATA Steel UK has taken another major step in its jour-
ney to produce green steel, with a new contract award-
ed to JASO Industrial Cranes, a leading manufacturer
of process cranes globally. As part of Tata Steel’s 1.25
billion pound investment in sustainable steel produc-
tion at Port Talbot in the UK, JASO will supply seven
high-capacity process girder cranes to support the oper-
ation of the plant’s Electric Arc Furnace (EAF) facility.

When fully operational in 2028, Tata Steel’s Electric
Arc Furnace will be one of the largest in the world and
reduce the site’s carbon emissions by 90 per cent -
equivalent to five million tonnes of CO2 a year.

Key components of the contract with JASO Cranes
include 500-tonne capacity cranes for handling liquid
steel ladles, essential for the efficient operation of the
new steelmaking facility, two 80-tonne scrap cranes to
feed the Electric Arc Furnace via an integrated conveyor
system, ensuring a steady supply of raw materials, and
two 35-tonne cranes for electrode maintenance, sup-
porting the ongoing operation of the plant’s advanced
equipment. Stuart Lloyd, Project Manager for the Cranes
Project, said: “We are excited to strengthen our long-
standing partnership with JASO on this crucial part of
our 1.25 billion pound transformation.

“Back in 2019, we worked with JASO to replace our
60-year-old North Charging Crane, which lifted hot
metal ladles to charge the Steel Plant’s converters with
molten iron. We have built on the lessons learned from
that project to help guide this exciting next phase of
our green steelmaking journey,” Lloyd said.

NEW DELHI, May 27 (PTI) 

BRITISH International
Investment has sought fair trade
regulator CCI’s clearance to
acquire a stake in solar manu-

facturing firm Renew
Photovoltaics. British
International Investment (BII)
is a development finance insti-
tution wholly owned by the UK
Government. “The combination

relates to an investment by the
acquirer (British International
Investment) in the target
(ReNew Photovoltaics Pvt Ltd)
through subscription to securi-
ties of the target,” a notice filed

with the Competition
Commission of India (CCI) said
on May 21.

Renew Photovoltaics is
engaged in the manufacturing
of solar modules and cells in

India. The parties have clarified
that there are no direct hori-
zontal or vertical overlaps
between their respective busi-
nesses in India. However, some
of BII’s portfolio companies are

active in the solar energy sector
in the country. The parties have
submitted that the proposed
combination will not result in
any appreciable adverse effect
on competition in India.

British Int’l Investment seeks CCI nod to acquire stake in ReNew Photovoltaics

FRANKFURT, May 26 (AP) 

THEEuropean Union’s Chief Trade
Negotiator on Monday said he
had “good calls” with Trump
administration officials and the EU
was “fully committed” to reach-
ing a trade deal by July 9, after the
US President agreed to delay his
threatened 50 per cent tariff on
European goods.

Trade Commissioner Maros
Sefcovic said on X that the EU’s
executive commission was push-
ing “at pace” towards an EU-US
deal and the two sides were in con-
stant contact. Sefcovic’s calls with
US Commerce Secretary Howard
Lutnick and Trade Representative
Jamieson Greer came a day after
US President Donald Trump said
he would delay implementation
of the 50 per cent tariff from June

1 until July 9 to buy time for nego-
tiations with the 27-country EU.

That announcement came after
Trump’s call with EU Commission
President Ursula von der Leyen,
who told Trump that she “wants
to get down to serious negotia-
tions,” according to the US pres-
ident on Sunday.

In a social media post Friday,
Trump had threatened to impose
the 50 per cent tariff on EU goods,
asserting that the bloc had been
“very difficult to deal with” on
trade and that negotiations were
“going nowhere.” The stakes are
high given the size of the US-EU
trading relationship. Although the

trade partners don’t have a free
trade agreement like the one the
US has with Mexico and Canada,
some USD 1.8 trillion in goods and
services cross the Atlantic in both
directions each year. EU
Commission spokeswoman Paula
Pinho told a news conference that
von der Leyen and Trump agreed
to “fast-track” the negotiations.
The result of the call means that
“there is a new impetus for these
negotiations, and we will take it
from there from our side, we
always said we were ready to make
a deal.” The EU has offered Trump
a “zero for zero” deal in which tar-
iffs would be removed on indus-
trial goods including automobiles,
but the US administration has
said it will not lower tariffs below
a 10 per cent baseline imposed
on almost all its trading partners.

Expert Dojo to invest USD100K each 
in 10+ Indian startups with new 
India-focused accelerator cohort
NEW DELHI, May 27 (PTI) 

US-BASED venture capital firm
Expert Dojo has announced a
new India-dedicated accelera-
tor cohort, pledging to invest
USD 100,000 each in more than
10 early-stage Indian startups
this fiscal year.

The cohort, which is now
accepting applications, targets
technology-driven and scalable
ventures across sectors such as
AI, electric vehicles, B2B, and fin-
tech, while remaining broadly
sector-agnostic, a company
statement said. Beyond capital,
selected startups will gain access
to Expert Dojo’s global investor
network, mentorship, and
growth support, with a strong
emphasis on refining go-to-mar-
ket strategies and accelerating

progress toward Series A fund-
ing rounds. This move follows
Expert Dojo’s earlier commit-
ment of a USD 15 million India-
focused fund, aiming to back
20-25 startups by FY 2026.

“India is not just a market for
us, it’s a priority. We see a pow-
erful wave of innovation emerg-
ing from tier-1 cities to remote
corners of the country, led by
founders who understand real
problems on the ground.

“Our 15 million fund is more
than a financial commitment,
it’s a vote of confidence in Indian
entrepreneurship,” Ashutosh
Kumar, General Partner at
Expert Dojo, said.Expert DOJO
is a Southern California-based
international early-stage ven-
ture capital firm and startup
accelerator. 

Sensex falls nearly 625 pts
MUMBAI, May 27 (PTI) 

SNAPPING the two-day gaining
streak, benchmark Sensex tum-
bled nearly 625 points on
Tuesday due to profit-taking in
banking, IT and auto shares.
The 30-share BSE Sensex
dropped 624.82 points or 0.76
per cent to settle at 81,551.63
in a volatile session. During the
day, the barometer tanked
1,054.75 points or 1.28 per cent
to 81,121.70. 

As many as 25 Sensex shares
declined while five advanced.
The 50-issue NSE Nifty declined
174.95 points or 0.70 per cent
to 24,826.20. The barometer
saw sharp swings in both direc-
tions in the first half but sus-
tained profit-taking in heavy-
weight stocks dragged the index
down.  Key indices Sensex and
Nifty had advanced around 1.5
per cent in the past two ses-
sions. Analysts said investors
turned cautious ahead of the
release of industrial and man-
ufacturing production data for
April on Wednesday and the
first quarter GDP numbers,
scheduled to be announced lat-
er this week.

From the Sensex firms,

UltraTech Cement fell the most
by 2.21 per cent, followed by ITC
which declined 2.01 per cent.
Tata Motors, NTPC, Axis Bank,
HCL Tech, Mahindra &
Mahindra, HDFC Bank, ICICI
Bank and Eternal were among
the laggards. IndusInd Bank,
Sun Pharma, Adani Ports, Nestle
and Asian Paints were 
the gainers.

“The domestic market wit-
nessed volatility and snapped
a two-day rally, as investors opt-
ed for profit booking driven by
valuation concerns and weak-
ness across Asian markets,”
Vinod Nair, Head of Research,
Geojit Investments, said.

Mid- and small-cap seg-
ments remained relatively
resilient, supported by better-
than-estimated Q4 earnings
and moderation in premium
valuation, Nair added. The BSE
smallcap gauge went up by 0.19
per cent and midcap index
climbed 0.18 per cent. Among
sectoral indices, FMCG dropped
0.79 per cent, IT declined 0.71
per cent, BSE Focused IT by 0.68
per cent, auto by 0.66 per cent,
bankex by 0.60 per cent, utilities
by 0.57 per cent and metal by
0.52 per cent.

NEW DELHI, May 27 (PTI) 

INTERGLOBE Aviation promot-
er Rakesh Gangwal and his fam-
ily trust on Tuesday sold a 5.7 per
cent stake in the airline for about
Rs 11,559 crore (USD 1.36 billion)
through a block deal, according
to sources. Following the stake
sale, shares of InterGlobe
Aviation slipped 2.20 per cent to
trade at Rs 5,301 apiece on the
NSE in late afternoon trade.

Apart from
Gangwal, the
Chinkerpoo
Family Trust,
w h o s e
trustees are
S h o b h a
Gangwal and
JP Morgan
T r u s t
Company of
Delaware, has
also partici-
pated in the
transaction in
the country’s
largest airline IndiGo, 
the sources said.

Investment banking firms
Goldman Sachs (India) Securities
Pvt Ltd, Morgan Stanley India
Company and JP Morgan India

are the placement agents for the
stake sale, they added.

Before the latest transaction,
Gangwal and the family trust
together owned about 13.5 per
cent in IndiGo. As per the latest
block deal, up to 2.21 crore equi-
ty shares were sold at a final price
of Rs 5,230.50 per share, as per
a revised term sheet seen by PTI.

The total number of shares has
been raised from the initial 13.2
million shares (1.32 crore shares)

mentioned in
the earlier
term sheet.
The final
price is at a 3.5
per cent dis-
count com-
pared to the
closing price
of Rs 5,420 per
share on
Monday.

T h e
sources said
2.21 crore
s h a r e s

amount to around 5.7 per cent
stake in the company, and the
offer size, based on the final price,
is pegged at nearly USD 1.36 bil-
lion or about Rs 11,559 crore.
The share sale, executed through

multiple tranches on BSE and
NSE, is entirely secondary in
nature. As part of the deal struc-
ture, a 150-day lock-up period
will apply to the vendors and
their immediate relatives, barring
one exception -- they may trans-
fer shares worth at least USD 300
million to a single investor or
investor group through a nego-
tiated transaction, subject to cer-
tain pricing and lock-up condi-
tions. In August 2024, Rakesh
Gangwal’s family trust sold a 5.24
per cent stake in the airline for
Rs 9,549 crore. Before that, it had
sold shares in March. The share
sale is part of Gangwal’s decision

in February 2022 to trim his
shareholding after a bitter feud
with co-founder Rahul Bhatia
over alleged corporate gover-
nance issues. Since February
2022, Gangwal and his wife
Shobha Gangwal have been
offloading their shares in IndiGo.

In September 2022, Rakesh
Gangwal and Shobha Gangwal
sold a 2.74 per cent sharehold-
ing for Rs 2,005 crore. In February
2023, Shobha divested a 4 per cent
stake in the company for Rs 2,944
crore. Later in August, she sold
a nearly 2.9 per cent stake in the
company for a little over Rs 2,800
crore.

Rakesh Gangwal, family trust sell 5.7% stake in IndiGo for Rs 11,559 cr

Tata Steel advances
green steelmaking
plans through major
crane project

EU trade negotiator says calls with US officials
were ‘good’ after Trump extends tariff deadline

European Commission President Ursula von der Leyen

NEW DELHI, May 27 (PTI) 

SHARES of InterGlobe Aviation declined 2 per cent on Tuesday
amid reports that promoter Rakesh Gangwal and his family trust
sold a 5.7 per cent stake in the airline through a block deal.

The company’s stock dipped 1.94 per cent to settle at Rs 5,313.15
apiece on the BSE. During the day, it dropped 2.99 per cent to Rs
5,256. On the NSE, it lost 2.08 per cent to Rs 5,307. Intra-day,
shares of the firm declined 3.49 per cent to Rs 5,230.50. InterGlobe
Aviation promoter Rakesh Gangwal and his family trust on Tuesday
sold a 5.7 per cent stake in the airline for about Rs 11,559 crore
(USD 1.36 billion) through a block deal, according to sources.

InterGlobe Aviation shares decline 2%
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