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Biryani finds its
place on the
valuation menu
AKSHARA SRIVASTAVA
New Delhi, 21 April

B iryani is set to get its
own valuation. Devyani
International, the largest

franchisee of Kentucky Fried
Chicken (KFC) quick-service
restaurants (QSRs) in India, is
considering the acquisition of
Sky Gate Hospitality, which
operates restaurants under the
brand Biryani By Kilo (BBK), it
said in a statement to BSE on
Monday.

BBK made up the bulk of Sky
Gate’s annual sales of ~300 crore
for FY25, but the acquisition has
put the spotlight on one of
India’s favourite dishes —
biryani.

Considered by many across
the country as ‘food for the
soul’, it has created its own stan-
dalone segment within food
products and, for companies in
QSR and Cloud kitchens like
Rebel Foods, the ability to cre-
ate a standalone brand called
Behrouz Biryani, a rival to BBK,
within its portfolio of nearly a
dozen Cloud kitchen brands,
including Faasos and Oven
Story.

The dish has inspired the
birth of several Cloud kitchen
brands, including Bikkgane
Biryani, Biryani Blues and
many more. According to ana-
lysts at brokerage firm Emkay
Global, biryani is a $2-4 billion
market in the country, albeit
unorganised.

Besides being its own brand,
biryani is one of the most
ordered dishes on online food
delivery platforms. On leading
food delivery application
Zomato, biryani remained the
most ordered dish, for the
eighth consecutive year, with 91
million orders in 2024.

At rival Swiggy, biryani
reigned supreme and was the

most ordered dish for the ninth
consecutive year in 2024, with
a whopping 83 million orders
placed on the platform during
the year, averaging about 158
orders a minute.

“Devyani’s plans to acquire
BBK could be amove to plug the
gaps in the cuisines it offers,
much like Rebel Foods, which
owns Behrouz Biryani. The
move will also give them anoth-
er recognisable brandunder the
umbrella and a better bargain-
ing chipwith food delivery plat-
forms,” said a senior industry
executive.

The continued success of
establishments like Arsalan in
Kolkata, which recently opened
its first outlet in Delhi’s Rajouri
Garden, Idrees in Lucknow,
Paradise in Hyderabad, and
Meghana Foods in Bengaluru,
is also a testament to the popu-
larity — and, in turn, immense

commercial success — of this
delicacy. This is also perhaps
why it has managed to find its
way onto the menus of many
QSR chains, including KFC,
Taco Bell, and Popeyes, albeit
in variations of rice bowls. The
Indian dish is drawing interest
not just fromQSRoperators, but
also fast-moving consumer
goods (FMCG) companies. LT
Foods, which sells specialty rice
under the brand Daawat, has
found success with the intro-
duction of biryani kits.

“Our biryani-related prod-
ucts — biryani kits and biryani
rice — are also performing well
and clocking a growth of 20 per
cent,” saidAshwani Arora, chief
executive officer and joint man-
aging director at LT Foods. Last
year, KRBL, the maker of India
Gate basmati rice, also made its
foray into the FMCG market on
the back of biryani masala.

Monsoonlikelytofurtherdelay
Delhiairport’srunwayupgrade
DEEPAKPATEL
NewDelhi, 21 April

Theupcomingmonsoon,which isexpected
to be above average in India, according to
theIndiaMeteorologicalDepartment(IMD),
along with the early onset of the fog and
smog season, as witnessed last year, could
further delay the refurbishment of Runway
10/28at theDelhi International
Airport (DIAL), sources told
Business Standard onMonday.

DIAL closed Runway 10/28
for flight operations on April 8
toupgradeits instrument land-
ing system (ILS), enabling low-
visibility operations such as
“CAT-III B landings”, which
allowaircraft tolandinvisibility
as low as 50 metres. GMR
Group-led DIAL aimed to complete the
refurbishment before the onset of the fog
season inNovember.

However, soon after shutting
Runway 10/28, the wind direction changed
over the airport, with easterly winds domi-
natingtheskies, leadingtohundredsofflight
delays during the past four to five days.
UnderWesterlywinds, airport runways can
handle up to 42 arrivals per hour but under

Easterly winds, the runway can handle no
more than 32 landings per hour. Delhi
airporthasfourrunways—11R/29L,11L/29R,
10/28, and09/27.

DIAL said on Sunday that it had asked
airlines to adjust their flight schedules in
response to Easterly wind conditions.
However, the airlines did “minimal”
changes and this led to significant “opera-

tional” challenges for DIAL and
air traffic control, causing
considerable inconvenience for
passengers.

Under pressure due to flight
delays, DIAL said that Runway
10/28willbebackinserviceinthe
first week of May, with the
upgrade activities being put on
pause for about amonth.

Sources within the govern-
ment and the industry have expressed con-
cern thatonce theupgradeworkresumes in
June, it may be impacted by the monsoon
and the early onset of winter, similar to last
year. “The IMD has already forecast an
above-average monsoon season this year,
which raises the possibility that
Runway 10/28 may not be ready for CAT-III
B ILS operations in time for the winter
season,” anairline executive said.

OPPOhas launched the
K13 5G smartphone in India, starting
at ~17,999. Thephone is poweredby
the Snapdragon6Gen4 chipset,
features a 6.7-inch FHD+Amoled
display, and comeswith a
7,000mAhbattery. The K13 5G
will be available for purchase
fromApril 25.

[ TECH DIGEST ]
mybs.in/tech

Redmihasexpandedits
wearable line-upwith
the launchof thenew
RedmiWatchMove.Priced
at~1,999, thesmartwatch
sportsa 1.85-inchAmoled
screenandananti-
bacterial TPUstrap,along
withanIP68certification
forwaterprotection. It
includesvarioushealth
trackingcapabilities.

Redmi Watch
Move launched
in India

WhatsAppis reportedly
testinganewtranslation
featurewhichwillallow
users tosetupautomatic
translationofmessages.
Accordingtoareportby
WABetaInfo, thefeature
will includeoptionsto
chooseandinstall specific
languagepacks,hinting
thatMetaAIwillpowerthe
translationsystem.

WhatsApp
may get native
translator

OPPO LAUNCHES K13
5G SMARTPHONE

DIAL closed
Runway 10/28 for
flight operations
on April 8 to
upgrade its
instrument
landing system

1 in5smartphonessoldinIndiaisrefurbished
SURAJEET DAS GUPTA
NewDelhi,21April

India’ssecondarysmartphonemarket
— dominated by refurbished and
usedphones—hasquietlygrabbeda
fifth of the country’s overall smart-
phonesales in2024,accordingtodata
from Counterpoint Research. The
preferencechangehasbecomeclear-
er after the pandemic,with the share
ofsecondaryphones(refurbishedand
newcombined) climbing from12per
cent in 2021 to 14 per cent in 2022,
touching 17-18 per cent in 2023, and
now hitting over 19 per cent in 2024.

Therearemultiple reasons for the
growingshareof refurbishedphones.
With money getting tight after the
pandemic, demand for cheaper
smartphoneshas increased.Analysts
say premium smartphones being
offered at substantially depreciated
values — around 40 per cent lower
onaveragewithinsixmonthsofusage
— have also made them attractive.
This is reflected in the growing

popularity of super-premium
Apple iPhones.

Experts also point out that many
feature phone users looking to buy
their first smartphone prefer a more
feature-loaded4Gphone rather than
a basic new smartphone at the same
price. Similarly, those who bought
their first smartphone at ~5,000–
6,000 now opt for a refurbished
phone worth around ~15,000 rather
than a new upgraded 4G model
costing over ~20,000.

Mobile companies, along with
retailers,havealsopushedtoincrease
thesaleofrefurbishedphones,ensur-
ing quality checks, offering war-
ranties,endorsingtheirgenuineness,
and promoting such sales to expand
theoverallmarket.

Clearly, refurbished smartphone
sales have grown much faster than
new smartphones. In 2024, refur-
bished sales rose by 7 per cent over
the previous year, while smartphone
shipments grewby just 1 per cent.

In2023aswell, refurbishedphone

saleswereupby10percent,while the
new smartphone market remained
virtually flat at 152 million units,
showingnorealgrowth. In2022,after
the pandemic, refurbished phone
sales grew by 19 per cent, while new
smartphone sales fell by 9per cent.

The trend continues even in the
first quarter (Q1) of 2025, with refur-
bishedphone sales projected to grow
between 4 per cent and 7 per cent
compared to the same quarter last
year.However, according toCanalys,
shipments of new smartphones are
down 8 per cent in the same period.
In comparison, new smartphone
shipments had grown by 10 per cent
in Q1 of 2024. The biggest growth in
refurbished sales was recorded in Q1
of 2022, when it jumped by a
staggering 25per cent.

At theglobal level, inmostemerg-
ingmarketswherephonesalesareris-
ing,suchasChinaandLatinAmerica,
refurbished phones contribute
between 14 per cent and 22 per cent
of total overall sales.

GROWTH TRAJECTORY

Source: Counterpoint Research
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A FULL PLATE
nDevyani International is
consideringacquisitionof
SkyGateHospitality,which
operatesrestaurantsunderthe
brandBiryanibyKilo(BBK)

nBBKmadeupthebulkof
SkyGate’sannualsalesof
~300croreforFY25

nBiryani isa$2-4billion
unorganisedmarket in
thecountry

nThedishisoneofthemost
ordereddishesononline
fooddeliveryplatforms

nIt remainedthemostordered
dishfortheeightconsecutive
yearsonZomato

nOnSwiggy, itwasthemostordered
dishfortheninthconsecutiveyear in2024

Name of the Borrower(s) / Guarantor(s)
(LAN No, Name of Branch)

Description of Secured Asset
(Immovable Property)

Demand
Date & Amount

Notice

U/s 13(4) of the Securitisation and R
Interest Act 2002.Rule 8-(1) of the Security Interest (Enforcement) Rules 2002.(Appendix-IV)

econstruction of Financial Assets and Enforcement of Security

CorporateOffice: Cerebrum It Park B2 Building 5th Floor, Kalyani Nagar, Pune, Maharashtra 411014,
BranchOffice: 1st floor ,B.R.Nahata Marg,Opposite State Bank of India,Mandsaur

BAJAJ HOUSING FINANCE LIMITED

Whereas, the undersigned being the AuthorizedOfficer of M/s BAJAJ HOUSING FINANCE LIMITED (BHFL) under the Securitization
and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers conferred under
section 13(2) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued Demand Notice(s) to Borrower(s) /Co
Borrower(s)/ Guarantor(s) mentioned herein below to repay the amount mentioned in the notice within 60 days from the date of
receipt of the said notice. The Borrower(s) /Co Borrower(s)/ Guarantor(s) having failed to repay the amount, notice is hereby given
to the Borrower(s) /Co Borrower(s)/ Guarantor(s) and the public in general that the undersigned on behalf of M/s Bajaj Housing
Finance Limited, has taken over the possession of the property described herein below in exercise of the powers conferred on him
under Section 13(4) of the said Act read with Rule 8-(1) of the said rules. The Borrower(s) /Co Borrower(s)/ Guarantor(s) in
particular and the public in general are hereby cautioned not to deal with the below said property and any dealings with the said
property will be subject to the first charge of BHFL for the amount(s) asmentioned herein under with future interest thereon.

Date of
Possession

Branch : MANDSAUR (535RML77304736)
1.Ankit Maheshwar (Borrower)
2.Seema Maheswari (Co-borrower)
3.Ashok Kumar Maheswari (Co-borrower)
All At Makan Number 190 Ward Namber 6,
Garrawad Ranayara, Mandsaur, Madhya
Pradesh-458556

All That Piece And Parcel Of The Non -
Agricultural Property Described As: Plot
situated at Survey No.338/2 admeasuring
83.53 sq. mtrs., Ward No. 02, Fatak Mohalla
Gali No. 2 Patwari Halka No. 22 Moja
Pipliyapanth, The. Malhargarh Dist. Mandsaur MP-458556 East : Road West :
Land of Kundaji Kumhar North : Plot of Mangilal Patidar South : House of
Dhanraj Gupta

13-Jan-2025
Rs. 9,89,641/-
(Rupees Nine Lac Eighty Nine
Thousand Six Hundred Forty
One Only)

19.04.2025

Date: 22.04.2025 Place:- ( )Mandsaur Madhya Pradesh Authorized Officer Bajaj Housing Finance Limited

POSSESSION NOTICE

Branch : MANDSAUR (H535HLP0547170)
1.Ankit Maheshwar (Borrower)
2.Jagdish Maheswari (Co-borrower)
3.Shubham Maheswari (Co-borrower)
All At Ward No05 Gram- Budha Post Budha
The Malharghar Dist Mandsaur, Budha,
Mandsaur, Madhya Pradesh-458556

All That Piece And Parcel Of The Non -
Agricultural Property Described As: Mouza
Bhuda Sarve Number 1154 Rakba 0.030
Hec. Sajit Malhalgadg Road, Tehsil
Malhalgarh Dist. Neemuch East : Road West
: Land Of Rakesh North : Land Of Barkat Ali South : Badri Road

13-Jan-2025
Rs. 22,71,215/-
(Rupees Twenty Two Lac
Seventy One Thousand Two
Hundred Fifteen Only)

16.04.2025

ADITYA BIRLA HOUSING FINANCE LIMITED

APPENDIX IV [See Rule 8 (1) of the Security Interest (Enforcement) Rules, 2002]
Possession Notice (for Immovable Property)

Whereas, The undersigned being the authorized officer of Aditya Birla Housing
Finance Limited under the Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 (54 of 2002) and in exercise of pow-
ers conferred under Section 13(12) read with Rule 3 of the Security Interest
(Enforcement) Rules, 2002 had issued a demand notice dated 10-01-2025 call-
ing upon the borrowers KAMAL KISHOR GUPTA AND NEHA GUPTA men-
tioned in the notice being of Rs. 11,73,781/- (Rupees Eleven Lakh Seventy
Three Thousand Seven Hundred Eighty One Only) within 60 days from the date
of receipt of the said notice.
The borrowers having failed to repay the amount, notice is hereby given to the bor-
rowers and to the public in general that the undersigned has taken Possession of
the property described herein below in exercise of the powers conferred on him/her
under Section 13(4) of the said Act. read with Rule 8 of the Security Interest
(Enforcement) Rules, 2002 on this 15TH day of April of the year, 2025.
The borrowers in particular and the public in general is hereby cautioned not to deal
with the property and any dealings with the property will be subject to the charge of the
Aditya Birla Housing Finance Limited for an amount of Rs. 11,73,781/- (Rupees
Eleven Lakh Seventy Three Thousand Seven Hundred Eighty One Only) and
interest thereon. Borrowers attention is invited to the provisions of Sub-section 8 of
Section 13 of the Act., in respect of time available, to redeem the secured assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY
All That PieceAnd Parcel Of Residential Flat Bearing Flat No. 201, Admeasuring 603
Sq. Ft. I.E. 56.03 Sq. Mtr., Situated At Second Floor, Shiv Ganga Apartments, Ward
No. 49, Harkota Jhoolelal Nagar Lashkar, Part Of Survey No. 2495, 2496, 2497,
2502, 2503, 2504/1, 2504/2, 2505, 2506 Min., 2507/1, 2508/Min, 2509 Min., 2510,
2514, 2515, 2516, 2517, Tehsil & District Gwalior, Madhya Pradesh-474001, And,
Bounded As Follows: East: Common Road West: Nala North: House Balecha
South: Gallery Then House Of Rajkumar Vardani And Ghanshyam Pahuja
Date: 15/04/2025 Authorised Officer
Place: GWALIOR Aditya Birla Housing Finance Limited

Registered Office- Indian Rayon Compound, Veraval,
Gujarat-362266 Branch Office- Orion Tower

3rd Floor, Orion Tower, City Centre, Gwalior - 474011,
Madhya Pradesh


