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~5,000AI-powered
5G smartphones
on thehorizon
SurAjeet dAS guPtA
NewDelhi, 29 June

Madhav Sheth, founder of
NxtQuantum Shift Techno-
logies and the man behind
Realme’smeteoricriseinIndia,
is laying the groundwork to
launchanultra-affordable,AI-
powered 5G smartphone,
pricedunder~5,000.

Currently, the cheapest 5G
smartphones in India are
priced above ~8,000. Sheth’s
latest offering promises not
justaffordability,butalsocom-
patibility with standalone and
non-standalone5Gnetworks.

“We don’t have a truly suc-
cessful Indian smartphone
brand today — that’s the gap
we’reaimingtofill,”Shethtold
Business Standard, who after
quittingRealmetriedbringing
back the Honor brand to India
with limitedsuccess.

“Our goal is to sell 2 million
units in the first six months
through our two models: The
Pulse and the Nova 5G
AI+,”hesaid.

The phones are
being designed in-
house, avoiding hefty
royalties to foreign
licensors. Assembly
isbeingdone
in India
through
a part-

nership with United Telelinks.
Both these phones are
expected to be launched in
the country in the first week
ofJuly.Bycuttingoutdistribu-
tors and directly connecting
with over 10,000 retailers, the
company is also streamlining
its supply chain. Online sales
willbehandledthroughastra-
tegicpartnershipwithFlipkart.

To power them, NxtQuan-
tum is collaborating with

Chinese chipmaker
UNISOC,becomingthe
first brand in India to
use its new T8200
chipset. This mid-
range5Gplatformsup-

ports high-definition

features such as 4K video
recording and advanced
camera capabilities, compet-
ing with Qualcomm and
MediaTek alternatives typi-
callyusedbyrivalbrands.

According to Sheth, while
2G phones average around
~2,000, 5G smartphones
remaininthe~10,000range—
a gap foreign brands are
unwilling to bridge. “We’re
building a product for the
masses—something global
playershaven’tprioritised,”he
explained. Sheth, who has a
stake in NxtCell India through
whichAlactelphonesarebeing
launched in India, is bringing
in Chinese company TCL's
next-generationNxtpaperdis-
play technology through a
transfer of technology.
Mimicking the experience of
reading on paper, the display
reduces eye strain and
enhancesvisualcomfort.

“Insteadofpayingroyalties,
we’re entering a barter-like
arrangement where we help
scale up sales of their displays
inIndiaandalsousetheminto
select NxtQuantum models,”
Shethsaid.Fortheassemblyof
thedisplays, ithasalreadytied
upwithDixonTechnologies.

Going forward, Sheth envi-
sions increasing domestic
value addition to 25–30 per
cent in3–5years.

Dubai courts Indian startups
inpush tobecomeAI capital
PeerzAdA AbrAr
Bengaluru, 29 June

Dubai is positioning itself as a global hub for
artificial intelligence (AI) — and it’s looking to
Indian entrepreneurs, startups and talent to
help drive this transformation.

Younus Al Nasser, chief executive of Dubai
Data & Statistics Establishment at Digital
Dubai, outlined the Emirate’s push to become
theglobal leaderinAIdevelopmentandimple-
mentation by 2031.

“India is clearly becoming a leader in tech-
nology development across several sectors,
including AI applications, clean mobility,
semiconductors, space and satellite techno-
logies, e-commerce and fintech,” he told Busi-
ness Standard. He added that Dubai has
adopted an “open-door policy of embracing
innovation from across the globe.”

The initiative gained momentum in June
2023, when Crown Prince Sheikh Hamdan bin
MohammedbinRashidAlMaktoumlaunched
theDubaiCentreforArtificial Intelligence.The
centre’s mandate includes training 1,000
government employees from more than 30
entities on generative AI, supporting 20-plus
technology startups, and driving government
service efficiency. This was followed by the
launch of Dubai Universal Blueprint for Artifi-
cial Intelligence — a recurring annual plan
designed to align AI adoption with the city’s
economic goals.

A key benchmark will be contributing UAE
Dirham (AED) 100 billion annually to Dubai’s
economy through the digital economy. It
would lift productivity by 50 per cent through
digital innovation.As of June 2024, 22 chief AI

officers had been appointed across govern-
ment bodies. And, dedicated incubators such
as the Dubai AI Campus had been launched to
foster Web3 and AI startups.Indian businesses
are responding to the opportunity. “In 2024,
over 73,000 new Indian companies joined the
DubaiChamberofCommerce,”AlNassersaid.

He attributed this surge to proactive
reforms. He added, “We are building the latest
infrastructureandregularlyupdatingourtech-
nology regulations. This will ensure any new
companies wanting to expand to Dubai have
theirbasealreadysetupandfacenoregulatory
hurdles or bureaucracy.”

The long-standing cultural and economic
ties between India and the UAE also help
smooth the path. “Today, Indians make over
40percentoftheUAE’spopulation.Therefore,
you can find an essence of Indian culture in
almosteveryvicinityofDubaiandtheUAE,”Al
Nasser said.

Ascendas Firstspace
targets qcom logistics
warehousingmkt space
gulveen AulAkh
NewDelhi, 29 June

Singapore-based CapitaLand-
backedAscendasFirstspaceis
aggressively looking to gain a
foothold in the quick-
commercelogisticswarehous-
ing market, where dark stores
ranging between
2,000-3,000 sq ft
sporadically
located across
urban centers are
inhighdemand.

“We don’t
have any in-city
developments
right now but
we’re actively
looking out. We
haven’t found the right piece
oflandfortherightpriceforus
to invest, which made sense
for us from a return
perspective, but we’re defi-
nitely keen,” Aloke Bhuniya,
chief executive officer at
Ascendas Firstspace Develop-
ment Management, told
BusinessStandard.

The company has nearly
$6billioninassetsunderman-
agement in India. The top
executivenoted that thecom-
pany had not lost out on the

firstmoveradvantage,despite
players like Everstone Group-
backed IndoSpace and
Welspun Group’s Welspun
Onehavingestablishedthem-
selvesinthissegment,asthere
was more than enough room
to grow as quick commerce
consumption trends were

only seeing an
uptick.

“When qcom-
merce started, the
ecommerce guys
dismissed it
saying that it's a
fad. So, for a
Mumbai, 10-
minute delivery
has the potential
to do hundreds of

locationswhichwillhavetobe
done through the smaller in-
citydarkstoresnobiggerthan
3,000sq ft.Some(companies)
have found the A, B and C
spots (first movers), but the D,
E, F and more are still open,”
Bhuniyasaid.

Warehouses or dark stores
larger than 3,000 sq ft would
lead to longer time durations
for quick commerce
deliveries, affecting the
business cases for players like
Blinkit,Zepto.

The times, they are a-changing:
Mahindra flags geopolitical flux
AnjAli Singh
Mumbai, 29 June

Mahindra group Chairman Anand Mahindra
(pictured)on Sunday warned that the ongoing
geopolitical and economic shifts may disrupt
globaltradeandsupplychains,urgingIndia
Inc to respond with strategic agility and
investment inmanufacturing.

In a note to shareholders, Mahin-
dra compared the present global tur-
bulence to the mythical ‘Samudra
Manthan’, describing a period where
long-standing global structures —
social,political,andeconomic—are
beingshaken,butaneworder isyet
tosolidify.“Thetimes, theyare
a-changing,” he said,
pointing to growing
global protectionism,

supplychaindisruptions,andtherecalibration
ofinternationalalliances.Tariffs introducedby
the US, tensions with China, and the rise of
economicnationalismhavecreatedafluidsitu-
ation,henoted,wherecountriesandcompanies
alikearebeing forced to reassessdependencies

andadapt tonewdynamics.
“Manynationswillhavetoswallow

some poison,” Mahindra said, refer-
ring to the immediate impact of dis-
rupted trade on sectors such as
electronics, steel, aluminium, and
consumer goods. Countries deeply
embedded in global supply chains
will need to diversify sourcing and
localiseoperations,headded.

For India, the fallout includes a
risingtradedeficit,externalvul-

nerabilities,andcompetition
inglobalmarkets.

The firm is
TargeTing The
rising qcom
logisTics markeT
wiTh dark
sTores, despiTe
compeTiTion
from indospace
andwelspun one

Setting a tone
To launch 5G phones undern
~5,000with standalone &
non-standalone network
These smartphones to ben
unveiled in first week of
July
Target is 2 million sales inn
6months, using UNISOC's
5G chipset
Plan is to have 25-30%n
domestic value addition in
3-5 years

Pharma cos likely to climbUSgenerics value chain
AnjAli Singh
Mumbai, 29 June

TheIndianpharmaceutical industryis
likely to benefit from a major wave of
patentexpiries intheUS,assmall-mol-
ecule drugs worth $63.7 billion are
expected to go off-patent between
2025–29,a65percentriseover thepre-
vious five years, according to a report
by Antique stock broking limited.

The boost for the Indian drug-
makers is also likely to be combined
with a broader Loss of Exclusivity
(LoE) opportunity across the US and
EU projected to reach $180 billion by
2035, the report said.

The shift is expected to drive a
sharp increase in generic drug
launches, positioning Indian drug-
makers for stronggrowth,particularly
those with emerging US operations
and expertise in complex generics.

Indian players with smaller US
bases, such as Alembic pharmaceuti-
cal and Shilpa Medicare, and strong
positions in complex generics, such as
Cipla and Lupin- which have invested
early in differentiated products such
as injectables and respiratory ther-
apies- are well positioned to gain
market share.

Indian players are also stepping up

to fill the volume gap, as global majors
like Teva, Viatris and Sandoz have cut
back operations and manufacturing
footprints — each having shuttered
dozens of sites since 2018.

However, this wave of opportunity
isunfoldingagainstabackdropofstra-
tegic discipline. US Abbreviated New
Drug Application (ANDA) filings have
declined 25 per cent year-on-year
(Y-o-Y),withFY25filings likelytoclose
around 550, down from 740 in FY24
and 857 in FY22. This suggests a stra-
tegic shift towards prioritising port-
folio quality, regulatory compliance,
and margin protection over volume.

Commenting on this shift, Nilaya
Varma, group CEO and cofounder of
Primus Partners, said, “India’s
pharma exports have grown from $15

billion in 2013–14 to nearly $28 billion
in a decade. With 750+ USFDA-
approvedplantsandrisingstrength in
complex generics and biosimilars,
India is primed to lead the next wave
ofaffordable,high-qualitymedicines.
Tapping the $180 billion LoE oppor-
tunity will require continued focus on
compliance and quality systems.”

Regulatory headwinds that once
plagued the Indian sector are also
easing as the share of US FDA inspec-
tions resulting in Official Action Indi-
cated (OAI) for Indian firms have
dropped from 19 per cent in 2013 to 9
per cent in 2023.

Companies like Cipla are further
de-risking US supply chains by adopt-
ingmulti-sitemanufacturinganddigi-
tal quality systems.

Cipla, with a robust US portfolio of
284 ANDA and NDA filings— 175 of
which are approved and 73 under
review— is sharpening its focus on
commercialisation-ready products,
includingPEPFAR-approvedgenerics.
The company is betting on complex
respiratoryand injectable therapies to
drive growth.

Pharma giant Lupin, which con-
tinues to benefit globally from its
blockbuster autoimmune biologic,
Etanercept, plans to finalise its US
commercialisation strategy closer to
the drug’s 2029 patent expiry.

Similarly, Sun Pharma, despite a
conservative FY26 outlook amid
global uncertainties, is aggressively
expanding its oncology portfolio. Its
newlyacquiredUNLOXCYT(cosibeli-
mab) is expected to contribute signifi-
cantly to US revenues, with the
company clarifying that Keytruda’s
upcoming patent expiry was already
factored into the acquisition.

UNLOXCYT targets only one of
Keytruda’s multiple indications, and
Sun remains confident in its potential
tobecomeameaningfulcontributorto
the company’s US specialty business.
In parallel, Sun is also strengthening
its immunotherapy pipeline through
a global licensing agreement
with Philogen.

MadhavSheth,
founderof
NxtQuantum

Growth pill
$63.7 bn:Worth of US smalln
molecule drugs going off-patent
between 2025 and 2029
$180 bn by 2035: Loss of exclusivityn
likely in the US and EU
$15 bn in FY14 to $28 bn in FY24:n
Increase in India’s pharma exports
750+: USFDA-approved plantsn
in India

YounusAlNasser, chief executive,Dubai
Data&StatisticsEstablishment
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Name Of Author-
ised Person

Trade Name
of AP

Address of AP AP Registration No.

Subhashini
Kushwaha

Subhashini
Kushwaha

Oice No-3- Second Floor- Nagar Nigam
Complex- Shiv Nagar, . Rewa 486001 Madhya
Pradesh

NSE : AP0397588481

Mamta Rajpoot Mamta Rajpoot Shriram Vihar Colony Om Nagar Mohitegarden
Ke Peechhe . Gwalior 474012 Madhya Pradesh

NSE : AP0397614111

Ravindra Singh
Gurjar

Ravindra Singh
Gurjar

Ward No 4 Anamika Colony, Ramgarh Road,
Tehsil- Bhander, . Datia 475335 Madhya Pradesh

NSE : AP0397611911
MCX Reg. : MCX/AP/168785

Shailendra
Pratap Singh

Shailendra
Pratap Singh

Sandeepani School Ward No.19 Sindhi
Caimpraghurajnagar Po: Satna Birla Vikas .
Satna 485005 Madhya Pradesh

NSE : AP0397614841
BSE Reg. No. : AP01061201167492
MCX Reg. : MCX/AP/169905

ANGEL ONE LIMITED

NOTICE

Any person dealing with the above-mentioned Authorised Person henceforth shall do so at their own risk. ANGEL ONE
LTD. shall not be liable for any dealings with the said entity post the issuance of this notice. Investors having any queries or
concerns regarding this matter are requested to contactANGEL ONE LTD. within 15 days from the date of issuing this notice.

Date : 30.06.2025
Place : Madhya Pradesh

For ANGEL ONE LTD
Sd/-,

Authorised Signatory

Regd. Of: 601, 6th Floor, ACKRUTI STAR, CENTRAL ROAD, MIDC, ANDHERI EAST, MUMBAI -400093
Centralized desk : 18001020 Email id : support@angelone.in

Member of : NSE / BSE / BSE REMISIER / MCX / MCX SX / NCDEX
Member IDs: NSE : 12798, BSE : 612, MCX : 12685,
NCDEX : 00220 SEBI Registration No: INZ000161534

This is to inform all concerned that we have initiated the process of cancellation of registration of our below mentionedAuthorised
Person (AP) due to regulatory reasons/concerns.

Notice
“All the tenders issued by CIL and its Subsidiaries for
procurement of Goods, Works and Services are available
onwebsiteofCoal IndiaLtd.www.coalindia.in, respective
subsidiary Company, (MCL, www.mahanadicoal.in),
CIL e-procurment portal https://coalindiatenders.nic.in
and Central Public Procurement Portal https://eprocure.
gov.in In addition, procurement is also done through GeM
portal https://gem.gov.in’’. R-5260
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