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TCS earnings cut on
muted Q4 showing

SANJAY KUMAR SINGH &
KARTHIK JEROME

Online insurance platform
Policybazaar.com witnessed a
58 per cent year-on-year rise in
term insurance sales to self-
employed individuals in
2024–25 (FY25), with millen-
nials and Gen Z constituting
88 per cent of buyers. Women
made up 15 per cent of self-
employed buyers in FY25, up
from 9 per cent in FY20. These
figures point to the growing
awareness among the self-
employed regarding the need
to buy financial protection for
their families.

Keyrisks
Families of the self-employed
face significant financial
uncertainty upon the policy-
holder’s death. “The primary
source of income is lost. There
may be outstanding personal
financial obligations. And
there may be business-related
debt,” says Vinod Singh, co-
founder and chief executive
officer (CEO), Finhaat.

Salaried individualsmay

receive basic termcover from
their employers. “Self-employed
personsdonothave any such
cover,whichmakes it important
that theybuyadequateprotec-
tion themselves,” saysVarun
Agarwal, headof term insur-
ance, Policybazaar.com.

Idealsumassured
Theapproach to estimating the
required sumassured remains
broadly the same. “Basically,
your existing assets plus the life
cover shouldbe sufficient to
provide for all the financial
goals, liabilities, and regular

expenses of the family,” says
DeepeshRaghaw, a Securities
andExchangeBoardof India
registered investment advisor.

Singhadds that the self-
employedmust also factor in
their business liabilities and
purchase supplementary
term insurance.

Thoseunable toundertake
detailed calculationsmayadopt
a simplermethod. “The rule of
thumbsuggests youpurchase a
sumassured equal to 10–15
times annual income. If a self-
employedperson’s income
fluctuates, theymaybuya cover
worth 20–25 times their annual
expenses. To that theymayadd
anamount for liabilities and
goals,” saysAgarwal.

Tenureofthepolicy
As individuals’ assets grow and
they repay their liabilities,
their insurance needs reduce.
“If a person believes his/her
assets will grow adequately to
meet the family’s financial
goals and future expenses, and
all their liabilities will be paid
off in, say, 15 years, that should
be the tenure of their policy,”
says Raghaw.

Agarwal suggests that for
most people, a termcover till an
agebetween60and70 suffices.

Essentialriders
A few riders are crucial for the
self-employed. “If there is a tem-
porarydisability, say, like a frac-
ture, itmeans loss of income for
a self-employed individual,
whichmakes it crucial that they
buyapersonal accident cover,”
saysRaghaw. (The salariedmay
perhaps get paid leave for that
duration.)Agarwal suggests that
accidental deathbenefit riders
are important for younger indi-
vidualswhouse two-wheelers.
Singh recommends adding a
critical illness rider andakey-
man insurancepolicy to cover
business-related risks.

Documentation
hassleseasing
While many business owners
have proof of income in the
form of income tax returns
(ITRs) and bank statements,
others may lack such tradi-
tional proof. “Nowadays,
insurers are moving towards
surrogate proofs to determine
a self-employed person’s
income,” says Agarwal.
Alternative proofs that insurers
are using include credit card
statements, vehicle ownership
records, home loan repayment
history, mutual fund state-
ments, credit scores, and Goods
and Services Tax (GST) filings.

Managingpremiumpayment
Incomesof self-employedper-
sons tend to fluctuate. For those
strugglingwith lump-sumpay-
ments, splittingpremiums into
monthly instalments canhelp.
“While anannual premiumof
~25,000mayappear burden-
some, amonthlypayment of
~2,000plus is easier tomake,”
saysAgarwal. Alternatively,
Raghawsuggests that the self-
employed save and invest that
amount eachmonth.

YOUR
MONEY

Besidessecuring
family,buyprotection
againstbusinessdebt

TERM INSURANCE FOR SELF-EMPLOYED

Stepstofollow:

Sometimes, insurance
firms reject claimson the
basis of conditions that
are “unreasonable or
impossible tomeet”,
especially during
emergencies. The first step

typically involveshiring a
lawyer to review the insur-
ancepolicy and identify
any clauses thatmaybe
legally questionable or
unfair. If discrepancies or
unjust conditions are
found, policyholders can
file a complaintwith the

regulatory authority or the
local insuranceombuds-
man,whooversees
insurancepractices. In
more severe cases, if the
claimdenial appears to be
clearlyunjust and the
policy termswere
unreasonable, taking legal
action against the insurer
maybe a viable option.

TheSupremeCourt ruled thisweek that insur-
ance companies couldnotdeny claimson
groundsof breaching a condition thatwas
“impossible” to fulfil. “The ruling serves as a
reminder to the insurance industry that
contractual termsmust be fair, transparent,
realistic, andpractically enforceable, rather than
serving as technical grounds for claim rejection,”
saidHaaris Fazili, partner atDMDAdvocates.

Whattodoifyour insuranceclaimisrejected?

Read full reporthere:mybs.in/2emDx41 COMPILED BY AYUSH MISHRA

n The Married Women’s
Property (MWP) Act protects
the financial interests of
married women by ensuring
that properties bought with
them as beneficiaries are
protected from creditors

n A married man can purchase a
life insurance policy on his
own life, with his wife and/or
children as the beneficiaries,

creating a statutory trust that
creditors cannot claim

n The policyholder must opt for
the MWP Act coverage at the
time of purchase; it cannot
be added later

n The MWP form must be filled,
specifying the beneficiaries
(wife and/or children) and
their respective shares

PLACE TERM COVER UNDER MWP ACT

SAI ARAVINDH
Mumbai, 11April

S hares of Tata Consultancy
Services (TCS) declined after
the information technology

(IT) major reported a 1.3 per cent
sequential drop innet profit for the
March quarter, prompting several
brokeragestocut their targetprices.

The TCS stock fell as much as
1.26 per cent during the day to
~3,205per share.

The sharespared losses to close
0.47per cent lowerat ~3,232apiece,
compared to a 1.92 per cent rise in
the Nifty 50.

Sharesof thecompanyextended
losses for a second day on Friday.
The stock has fallen 19.8 per cent
this year, compared to a 3.45 per
cent fall in the benchmarkNifty50.

The IT giant has lost over ~3.2
trillion inmarket capitalisation so
far this year, as the ITpackhas lost
ground due to growth uncer-
tainties arising from US tariffs.
The TCS stock has been the best
performer in the Nifty IT index
this year, followed by Wipro,
which is down 20.6 per cent.

Nine out of the 13 brokerages
that reviewedthecompanyafter its
fourth-quarter earnings down-
graded the stock target price. Two
upgradeditandtwoothersretained
theirprevioustargetprices,accord-
ing toBloombergdata.

Commentingon theQ4 results,
KotakSecurities said the company
had a muted quarter with weak
headline numbers and a margin
miss. A healthy deal momentum
(total contract value or TCV) for
the second consecutive quarter
and better growth in developed
markets are the positives.

The brokerage noted that the
managementwasconfident inreve-
nue growth recovery, even as unfa-
vourableelements indemandwere
highlighted in multiple segments.

It added, “We bake in a slowing
demand environment and risks to
the rupee depreciation, leading to

revenue growth and margin cuts.”
Motilal Oswal pointed out that

near-term revenue risks remain
elevated. The management
expects international markets to
perform better in FY26 than in
FY25. However, if the BSNL ramp-
down is not replaced, FY26
could see a full-year revenue
decline. They expect the first
quarter to show a quarter-on-
quarter (Q-o-Q) decline.

TCS delivered a weak fourth
quarter, driven by a sequentially
lower earnings before interest
and taxes (Ebit) margin. This is
despite a decline in Indian busi-
ness and currency benefit, Citi
noted in its report.

Macro uncertainties, a negative
outlook for the first half of the
financial year, and weak forward-
looking indicators have triggered
Citi to lower its growth estimates
for the whole sector. The informa-
tion technology major's net profit

slipped 1.3 per cent to ~12,224 crore
sequentially, missing estimates. In
the thirdquarter, TCShadposteda
netprofit of ~12,380crore.Analysts
tracked by Business Standard
expected a profit of ~12,541.9 crore
for theMarch quarter.

On the revenue front, the com-
pany reported a 0.8 per cent
increase to ~64,479 crore in the
Marchquarter,comparedto~63,973
crore in theprecedingquarter.

Margins in the fourth quarter
fell 30 basis points (bps) sequen-
tially at 24.2per cent from24.5per
cent last quarter. For the full year,
net profit came in at ~48,553 crore,
up 5.8 per cent. Revenue for FY25
was at ~2.55 trillion, up 6 per cent.
The company crossed the $30-bil-
lion revenue milestone.

The order bookTCV came in at
$12.2billion, compared to$10.2bil-
lion in Q3FY25. In Q1 and Q2,
TCV was at $8.3 billion and
$8.6 billion, respectively.

Demanduncertaintypromptsbrokeragestocuttargetpriceforstock

Rating Target price (~)

Macquarie Outperform 4,770
Prabhudas Lilladher Buy 4,160
Goldman Sachs Buy 3,960
Motilal Oswal Securities Buy 3,850
Kotak Securities (Institutional Equities) Buy 3,800
HSBC Hold 3,760
Bernstein Outperform 3,740
ICICI Securities (Institutional) Add 3,680
Emkay Add 3,500
Jefferies Hold 3,400
Source: Bloomberg

KEY PROJECTIONS

SR.
NO Name of Borrower / Co-Borrower/ Guarantor Date of Demand

Notice
TotalO/sAmount (Rs.)

Future Interest Applicable
Date of Symbolic

Possession

1.

LAN No. 226000000026
1) MR. BALWANT SINGH S/O. BAHADUR SINGH. 2)MRS. RAMA
SHREE BAI W/O. BAHADUR SINGH, 3) MRS. SAVITA
RAGHUWANSHI W/O. BALWANT RAGHUWANSHI

17/01/2025
Rs.16,77,296.57/-

As on Date
07/01/2025

10/04/2025

Description of Secured Asset(s) /Immovable Property (ies) : ALL THAT PIECE AND PARCEL OF IMMOVABLE PROPERTY BEING PLOT, PART
OF KHASRA 10/1/12, VILLAGE BEHLOT, KHATA NO.77, TEHSIL GANJ BASODA, DISTRICT VIDISHA, MADHYA PRADESH – 464 221. ADMEASURING
1400 SQ. FT. BOUNDARIES OF THE PROPERTY: EAST: GALI, WEST: GOVT. ROAD / OWNER PLOT, NORTH: PLOT OF RAJENDRA KUMAR / PLOT OF
MUNNI DEVI, SOUTH: HOUSE OF OM PRAKASH.

Suryoday Small Finance Bank Limited
Regd. & Corp. office : 1101, Sharda Terraces, Plot 65, Sector – 11, CBD Belapur,
Navi Mumbai – 400614. CIN: L65923MH2008PLC261472.

APPENDIX -IV[Rule 8(1)]
Possession Notice (For Immovable Property)

Whereas The undersigned being the Authorized Officer of the M/s. Suryoday Small Finance Bank Ltd., under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 (ACT NO.54 OF 2002) and in exercise of powers conferred under section 13(12)
read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a demand notice to below mentioned Borrower/s / Guarantor/s. After
completion of 60 days from date of receipt of the said notice, The Borrower/s / Guarantor/s having failed to repay the amount, notice is hereby
given to the Borrower/s / Guarantor/s and the public in general that the undersigned has taken possession of the property described herein below
in exercise of powers conferred on them under section 13(4) of the said Act read with Rule 6 & 8 of the Security Interest (Enforcement) Rules, 2002
on the date mentioned herewith:

The Borrower/s / Guarantor/s in particular and the public in general is hereby cautioned not to deal with the property and any dealings with the property
will be subject to the charge of theM/s Suryoday Small Finance Bank Ltd, for an abovementioned demanded amount and further interest thereon.
Place : MADHYA PRADESH, Date : 12-APRIL-25 Sd/- Authorised Officer, For Suryoday Small Finance Bank Limited

Phoenix Arc Private Limited
REGISTERED OFFICE: 3rd Floor | Wallace Towers (earlier known as Shiv
Building) | 139/140/B/1 | Crossing of Sahar Road and Western Express

Highway | Vile Parle (E), Mumbai - 400 057

POSSESSION
NOTICE

Whereas, the Authorized Officer of Phoenix ARC Private Limited (acting as trustee of Phoenix Trust FY24-16) (Phoenix) under the securiti-
zation and reconstruction of financial assets and enforcement of security interest act, 2002 and in exercise of the powers conferred under section
13(2) read with rule 3 of the security interest (enforcement) rules, 2002 issued demand notices to the borrowers, co-borrowers, guarantors as
detailed hereunder, calling upon the respective borrowers, co-borrowers, guarantors to repay the amount mentioned in the said notices within 60
(sixty) days from the date of receipt of the same. The said borrowers, co-borrowers, guarantors having failed to repay the amount, notice is here-
by given to the borrowers, co-borrowers, guarantors and public in general that the authorized officer of the company has taken possession of the
property described hereunder in exercise of powers conferred on him under section 13(4) of the said act r/w rule 8 of the said rules on the dates
mentioned along with. The borrowers, co-borrowers, guarantors in particular and public in general are hereby cautioned not to deal with the prop-
erties and any dealings with the properties will be subject to the charge of Phoenix for the amount specified therein with future interest, costs and
charges from the respective dates.
Details of the borrowers, co-borrowers, guarantors, properties mortgaged, name of the trust ,outstanding dues, demand notices sent under sec-
tion 13(2) and amounts claimed there under are given as under:

Name and Address of the borrower,
Co-Borrower, Loan account No.,

Loan amount
Details of the
securities

1. Demand notice date
2. Date of Symbolic/Physical Possession
3. Amount due in Rs.

1. MR. SUNIL PRAHALAD YADAV (S/D/W Of - Prahalad Yadav)
29 Row House Madhuban Colony E.B. Road Dewas Madhya
Pradesh 455001. 2. MRS. SAPANA SUNIL YADAV (S/D/W Of -
Sunil Yadav) 29 Row House Madhuban Colony E.B. Road
Dewas Madhya Pradesh 455001. LOAN ACCOUNT NUMBER:
LXDEW00315-160014988 & LXMOHOF221-220598718
Loan Amount Sanctioned: Rs. 643188/- (Rupees Six Lacs Forty
Three Thousand One Hundred And Eighty Eight Only) & Rs 50106/-
(Rupees Fifty Thousand One Hundred And Six Only)

All That Piece And Parcel
Of Mortgaged Property
Of Plot No. 72, Plot No.
72 /A Pratap Nagar
Dewas 455001 Dewas
Madhya Pradesh.

1) Demand Notice Date 03/09/2024
2) Date of Symbolic Possession-
08/04/2025
3) Amount due in Rs. 4,81,260/-
(Rupees Four Lac Eighty One
Thousand Two Hundred Sixty Only)
Due and Payable as of 30/08/2024
With Applicable Interest From
31/08/2024 Until Payment in Full.

Sl.
No.

1.

PLACE: INDORE AUTHORISED OFFICER
DATE: 12.04.2025 FOR PHOENIX ARC PRIVATE LIMITED, (TRUSTEE OF PHOENIX TRUST FY24-16)


