
THE SMART INVESTOR 11
>

AHMEDABAD | TUESDAY, 22 APRIL 2025

HIMALI PATEL

The Securities and Exchange
BoardofIndia(Sebi), inacircular
dated April 11, 2025, warned
investors about rising fraud and
manipulationlinkedtothesecu-
rities market on social media
platforms. Investors must stay
vigilant to avoidbeingmisled.

Impersonationtrick
Fraudsters often pose as Sebi-
registeredintermediaries. “They
create fake but sophisticated
websites or apps, with profes-
sional-looking interfaces, which
resemble legitimate ones. They
use similar names, logos, and
registration numbers. They
sometimes even forge Sebi-like
certificatesandfalselyclaimSebi
registration. They also create
fake socialmedia profiles of real
intermediaries,”saysDipMehta,
partner, EY Forensic and
Integrity Services.

These scammers share false
testimonials. “They initially
showsmall profits to build
trust,” saysMehta.

Another trick is thepromise

of exclusive access. “Thepur-
pose is to lurepeople into ‘VIP’
trading clubs onTelegramand
WhatsApp,” saysAjayLakhotia,
founder andchief executive
officer, StockGro.

Anyone claiming tobe a
Sebi-registered investment
advisor or research analyst
must provide a valid registra-
tionnumber. “Ask the advisor
for their Sebi registration
number, thenverify it by con-
ducting a searchonSebi’sweb-
site,” says ShravanKoti, chief

information security officer,
Zerodha.

Faketradingand
advisoryapps
Fraudsters repurpose dormant
apps originally created for unre-
lated purposes. “Since the app
has already been live for a few
years and has thousands of
downloads, itbypasses theusual
scrutinythatnewappsface,”says
Koti. Verify the developer’s
name. If the app claims to be
from, say, a well-known broker,
but the developer listed is some
other entity, that is a red flag.

Stockadvisorygroups
Unverified investment groups
on WhatsApp, Telegram, and
socialmediaoften spreadunre-
liable tips. “Unless the group is
officially verified, treat their
investment tips with scepti-
cism,” says Koti.

Check if the app is listedby a
Sebi-recognised exchangeor
registeredbroker. “Verify
broker details onSebi’swebsite.
Readapp reviews and search
for scamalerts online.Avoid
apps that ask for direct fund
transfers outside of Sebi-recog-

nisedbrokers or clearing corpo-
rations,” saysMehta.

Koti recommends enabling
privacy settings onmessaging
apps toblock additions to
unknowngroups.

Bewareoffakecertificates
Fake documents usually have
poordesignanderrors.“Theyare
often characterised by low res-
olution, grammatical errors,
typographical mistakes, and an
overall unprofessional appear-
ance. Compare the logos and
branding on the certificate or
promotion with those on Sebi’s
website,” saysMehta.

Redflagstowatchoutfor
Promises of unrealistically high
returnswithinashortperiodare
a strong warning sign. “In par-
ticular, be sceptical of promises
ofguaranteedreturns,” saysPra-
shantMali, cyber lawexpertand
advocate, Bombay High Court.
Anyonemaking themis likely to
be unregistered and in violation
of Sebi’s codeof conduct.

Mali cautions against tips
accompanied by high-pressure
tactics to act fast on them.
Mehtawarns against claims of
insider information. “If spe-
cific stocks are being pushed,
they could be part of a pump-
and-dump scheme. Be
wary also of high upfront
fees,” he says.

“Watchout for theuse of
genericmobilenumbers rather
than theofficial ‘1600’ series
designatedbySebi for regis-
tered entities,” saysAmit
Tungare,managingpartner,
Asahi Legal. Report on the
Market Intelligenceportal. “By
activelyusing this portal, inves-
tors can contribute to Sebi’s sur-
veillance efforts,” saysTungare.

YOUR
MONEY

Filingincome-taxret-
urnshasbecomesimpler
withtheintroductionof
the‘e-PayTax’feature
ontheincome-tax
department’sonline
portal. Itallowspeople
topaytheirtaxdues
directlythroughdigital
methodswithout

needingtologintothe
portalorvisitabank.He-
rearethestepstofollow:
Visittheportal:Goto
theofficial income-tax
e-filingwebsite.Then
findthe‘e-PayTax’
optionunderthe
‘QuickLinks’section.
EnterPANandcontact

details:Youwillbe
askedtoenteryourPAN
twiceandprovidea
mobilenumberthat’s
linkedtoyourAadhaar.
ThenverifyyourOTP.
Selectpaymenttype:
Choosethetypeof
paymentyouneedto
make.Thiscouldbe

regularincome-tax,
advancetax,self-
assessmenttax,or
others.
Entertaxdetails: Input
theamountyouneedto
payundereachheadof
tax(likebasictax,surch-
arge, interest,orpenalty,
ifany).Thesystemwill

helpyoutotal itupbefore
youmoveforward.
Reviewandpay:Review
allthedetailsonefinal
time.Thenclickon‘Pay
Now’.You’llreceive
confirmationviaSMS
andemail.Youcanalso
downloadthepayment
receipt(Challan).

New‘e-PayTax’featureeasesonlinetaxpayments:Astep-by-stepguide

Read full reporthere: mybs.in/2emIamV COMPILED BY AMIT KUMAR

CIRCULAR ON FRAUDS

Verify Sebi registration
before accepting
investment advice

STEPS TO TAKE AFTER
A CYBER FRAUD
n Report the fraud at
https://cybercrime.gov.in
or your local police station
with all details, including
communication and
payment records

n Lodge a complaint with
Sebi via the SCORES portal
(https://scores.gov.in)
and submit supporting

documents

n Inform NSE or BSE to help
identify and warn against
unregistered entities

n Report suspicious phone
numbers to Sanchar
Sathi portal or app

n Notify your bank or
UPI app immediately to
block the transaction

n Call 1930 to freeze
the recipient’s account

RAM PRASAD SAHU
Mumbai,21April

T hestockofquick-serviceres-
taurant(QSR)majorDevyani
International was up 4 per

cent on Monday after it said it was
consideringtheacquisitionofacon-
trolling stake in Sky Gate Hospi-
tality, which operates restaurants
under the brand Biryani By Kilo
(BBK) as well as other brands. The
firm will raise money through the
issue of equity shares on a prefer-
ential basis to fund the acquisition.

Sky Gate posted revenues of
~300crore in2024-25 (FY25), grow-
ing annually by 55 per cent over
2018-19 (FY19) through 2023-24
(FY24). In addition to the BBK
chain, which has 100 outlets and
hasexpanded to45cities. SkyGate
also operates other brands such as
Goila Butter Chicken, The Bhojan,
and Get-A-Way. While revenues
have grown at a healthy pace, the
company has posted operational
losses given the accelerated store
openings. Devyani will acquire
Goila Butter Chicken, The Bhojan,
andBBK,whichhad registerednet
sales of ~260 crore in 2024-25
(FY25),with80percentof this con-
tributed by BBK.

Analysts Devanshu Bansal and
Mohit Dodeja of Emkay Research
believe the margin turnaround is
plausible, as thecomparablegross-
margin profile (55-57 per cent ver-

sus 70 per cent for Kentucky Fried
Chicken/KFC) is subdued, and
marketing and customer acqui-
sition costs are elevated. Though
this isdue to storeopenings (about
100 at FY24-end versus 17 at FY19-
end), it has synergieswithDevyani
in terms of supply chain, finance,
and human resource functions.

Devyani can also ramp up its
portfolio brands (non-Yum!
Brands) in its Cloud kitchens, and
open BBK/Goila/The Bhojan
outlets in food courts operated
by Devyani.

While deal valuations are not
known, Kotak Institutional
Equities expects it to be at 2-5x
enterprise value to sales. Analysts
of the brokerage, led by Jaykumar
Doshi, are positive on the acqui-
sition as it is a large, delivery-
friendly food and beverage cate-
gory that offers an opportunity to
scaleaQSRbiryanibrand,notwith-
standing local competition and
regional taste preferences.

EmkayResearchhasupgraded
the stock to ‘buy’ from ‘add’ and
raised its targetpriceby 18per cent
to ~200, nowvaluing the company
at 30x its 2026-27 operating profit
compared to 26x earlier. The
upgrade is due to potential value
creation from the likely acqui-
sition of BBK and the possible
return of mid-teen growth for the
India business in 2025-26 (FY26)
compared to 7 per cent in FY25.

The rationale for the mid-teen
organic growth in the current
financial year (FY26) is the gov-
ernment’s push to boost con-
sumption with tax relief, a favou-
rable averagedaily sales base, and
continued growth investments.

In addition to the acquisition,
the January-Marchquarter results
will act as another key trigger for
the stock. Elara Research expects
a recovery in QSR, though its
momentumis expected tobe slow,
with pizza chains likely to
outperform burger and fried
chicken categories.

Same-store sales growth (SSSG)
forDevyani is expected to come in
at 1.6 per cent year-on-year.
Headwinds in the fried chicken
category persist, with Devyani
(KFC) posting a same-store sales
decline of 2 per cent. Elara
Research has a ‘buy’ rating on the
stockwith a target price of ~215.

From the highs in January, the
stock had lost 28 per cent to its
lows in the first week of April
before recovering slightly, given
weak operational performance
over the last couple of quarters
compared to peers. Kotak
Research expects FY26 to be a
better year for the company, ledby
a pickup in SSSG, aided by a weak
base and some improvement in
underlying demand, along with
better execution. It has a ‘buy’ rat-
ingwith a target price of ~190.

Core biz recovery, biryani
betboostDevyani outlook
Analystspositiveonplannedacquisition,upgradethestock

BOUNCING BACK
Devyani International (Shareprice in~)
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Source: Exchange

Date : 21.04.2025
Place : Vadodara

NOTICE FOR POSSESSION
CUM REMOVAL OF

PERSONAL BELONGINGS/
HOUSEHOLD GOODS

Whereas the Authorized Officer of HDFC Bank Limited (erstwhile HDFC Limited having amalgamated with HDFC Bank
Limited by virtue of a Scheme of Amalgamation approved by Hon'ble NCLT-Mumbai vide order dated 17th March 2023)
(HDFC), under the Securitization And Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(“said Act”) and in exercise of powers conferred under Section13 (12) read with Rule 3 of the Security Interest
(Enforcement) Rules, 2002 issued Demand Notices under Section 13 (2) of the said Act, calling upon the following
borrower(s) / Legal Heir(s) and Legal Representative(s) to pay the amounts mentioned against their respective names
together with interest thereon at the applicable rates as mentioned in the said notices, within 60 days from the date of of
the said Notice/s, incidental expenses, costs, charges etc till the date of payment and / or realization.

Sr.
No
.

Name of Borrower (s) / Legal
Heir(s) and Legal
Representative(s)

Outstanding
Dues

Date of
Demand
Notice

Date of
Possession

Description of
Immovable Property

(ies) /
Secured Asset (s)

A B C D E F

1

Mr. RATHVA JALUBHAI
BHALJIBHAI (Borrower)

Mr. RATHVA SURESHBHAI
JALUBHAI (Co Borrower)

Mrs. BARAD DHARMISTHABEN
HARIBHAI (Co Borrower)

177889 -
640936609,645382683

Rs.
25,97,162/-
and Rs.

45,762/-as
on

31-Jul-24

09-Sep-2024 18-APR-2025
PHYSICAL

UNIT-70, SHIV
DARSHAN, S NO

20/A,20/B, BESIDE L &
T KNOWLEDGE CITY,
ANKHOL VILLAGE
ROAD, N H 8,

VADODARA – 390019

For HDFC Bank Ltd.
Sd/-

Authorised Officer,

*with further interest as applicable, incidental expenses, costs, charges etc incurred till the date of payment and / or
realisation.
However, since the borrower/s / Legal Heir(s) and Legal Representative(s) mentioned hereinabove have failed to repay
the amounts due, notice is hereby given to the borrower/s / Legal Heir(s) and Legal Representative(s) mentioned
hereinabove in particular and to the public in general that the Authorised Officer/s of HDFC have taken physical
possession of the immovable property (ies) / secured asset(s) described herein above in exercise of powers conferred
on him/them under Section 13 (4) of the said Act read with Rule 8 of the said Rules on the dates mentioned above.
The borrower(s) / Legal Heir(s) and Legal Representative(s) mentioned hereinabove in particular and the public in
general are hereby cautioned not to deal with the aforesaid Immovable Property(ies) / Secured Asset(s) and any
dealings with the said Immovable Property (ies) / Secured Asset(s) will be subject to the mortgage of HDFC.
Borrower(s) / Legal Heir(s) / Legal Representative(s) attention is/are invited to the provisions of sub-section (8) of
section 13 of the Act, in respect of time available to redeem the secured asset/s.
Copies of the Pnachanma drawn and Inventory made are available with the undersigned, and the said Borrower(s) /
Legal Heir(s) / Legal Representative(s)is / are requested to collect the respective copy from the undersigned on any
working day during normal office hours.
Furthermore, At the time of taking over possession of the said immovable property (ies) / Secured Asset (s), the
Authorised Officer of HDFC has drawn up an inventory of personal belongings and household goods lying therein, copy
whereof can be collected from the undersigned on any working day during office hours.
In the circumstances, Notice is hereby given, to the said Borrower (s)/ Legal heir(s) / Legal Representative(s) to
forthwith remove the personal belongings / household goods lying in the aforesaid immovable property (ies) /Secured
Asset (s)) within 10 (ten) days from the date hereof, failing which the Authorised Officer will have no other option but to
remove the personal belongings/household goods and dispose off /deal with it in the manner as may be deemed fit,
entirely at the Borrower (s) / Legal heir(s) / Legal Representative(s) risk as to cost and consequences, in which event,
no claim will be entertained in this regard in future.

Regd Office: Housing Development Finance Corporation Ltd, Ramon House, H.T. Parekh Marg, 169,
Backbay Reclamation, Churchgate, Mumbai

HDFC Bank Limited
Branch Address: HDFC House, Trident Complex,

Race Course Vadodara 390007.
CIN L70100MH1977PLC019916 Website: www.hdfc.com

We refer to our letter No Retail- 1990216 & 1969107 LMS dated 18.07.2023- conveying
sanction of various credit facilities and the terms of sanction. Pursuant to the above
sanction you have availed and started utilising the credit facilities after providing security for
the same, as hereinafter stated. The present outstanding in various loan/credit facility
accounts and the security interests created for such liability are as under:

Rajesh Sagarmal Chordia and Vineeta rajesh chordia .
25, swarg palace society,Olpad - sayan , Surat - 394540

NOTICE TO BORROWER (UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)

Dear Sir/s
Re: Credit facilities with our APMC DUMBHAL Branch.

Date : 11.04.2025| Place : Surat Authorized Officer, Bank Of Baroda.Apmc Dumbhal Branch,

APMC Dumbhal Branch : Near Kiran Motors, Puna
Kumbhariya Road, Dumbhal Surat-395010 India.
Ph. 0261-2333577, 2363577
E-Mail Id : dumsur@bankofbaroda.com

Nature &
type of
Facility

Security agreement with brief
description of securities

Limit Rates
Interest

O/s as on 25-03-
2025 Further
Interest Thereon
+and Other
Charges If any

Rs.1222477.00
(Principal)+
unserviced
interest of
Rs. 18516 +
overdue amount is
Rs. 4429.00 Other
Charges if any
Total :-
Rs. 12,45,422.00

1.Mor tgage of resident ia l
building located on Plot No. 52
Block No. 119/B ( As Per Kjp
Blcok No 119/B/52 ), As Per
Sanctioned Plan Plot No. 25 ,
Admeasuring 85.58 Sq.yard,
Swarg Palace Society, Situated
On Land Bearing Blcok No.
119/B Of Village Sayan, Tal.
Olpad, Dist. Surat, Belongs To
Rajesh Sagarmal Chordiya And
Mrs. Vineeta Rajesh Chordiya
.Boundries :-EAST : plot no. 33
as per site adj plot no. 06, WEST
:Road, as per site : entry &
society internal road,NORTH :
plot no. 53, as per site plot no.
26,SOUTH: PLOTNO. 51, as per
site plot no. 24

Term Loan
under Baroda
Home Loan
Account NO.
26690600
018157

Rs.
1260000.00

@ 9.40%
( repo rate
6.5 %+
markup
2.65% +
credit
spread
0.20%+
risk
premium
0.05% )

Top up Loan
under Baroda
Home Loan
Account NO.
26690600
018159

Rs.
.1940000.00

@10.25%
( repo rate
6.5 %+
markup
2.65% +
credit
spread
0.80%+
risk
premium
0.05% +
strategic
premium
0.25%)

Rs. 18,77,032.00
+ unserviced
interest is
Rs. 31087 +
overdue
Rs. 6430.00
= 1914549.00
Total :31,59,971.00
(Rs. Thirty one
lacs fifty nine
thousand nine
hundred seventy
one only )

1. In the letter of acknowledgement of debt / document executed dated
21.07.2023,borrower and/ co-borrower have acknowledged liability to the Bank to the
tune of Rs. 1260000.00+1940000.00=32,00,000.00 on 21.7.2023.The outstandings
stated above include further drawings and interest upto 09.04.2025 . Other charges
debited to the account are Rs.2.As you are aware, you have committed defaults in payment
of interest on above loans/outstandings for the quarter ended March 2024 . You have also
defaulted in payment of instalments of term loan/demand loans which have fallen due for
payment on 10.01.2025.3. Consequent upon the defaults committed by you, your loan
account has been classified as non-performing asset on 10.04.2025 . (mention date of
classification as NPA) in accordance with the Reserve Bank of India directives and
guidelines. In spite of our repeated requests and demands you have not repaid the overdue
loans including interest thereon.4.Having regard to your inability to meet your liabilities in
respect of the credit facilities duly secured by various securitiesmentioned in para 1 above,
and classification of your account as a non-performing asset, we hereby give you notice
under sub-section (2) of section 13 of the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002, and call upon you to pay in full and
discharge your liabilities to the Bank aggregating Rs. 31,59,971.00(Rs. Thirty one lacs
fifty nine thousand nine hundred seventy one only ) plus Further Interest thereon
+and Other Charges if any as stated in para 1 above, within 60 days from the date of this
notice. We further give you notice that failing payment of the above amount with interest till
the date of payment, we shall be free to exercise all or any of the rights under sub-section
(4) of section 13 of the said Act, which please note.5.Please note that, interest will continue
to accrue at the rates specified in para 1 above for each credit facility until payment in full.6.
We invite your attention to sub-section 13 of the said Act in terms of which you are barred
from transferring any of the secured assets referred to in para 1 above by way of sale, lease
or otherwise (other than in the ordinary course of business), without obtaining our prior
written consent. We may add that non-compliance with the above provision contained in
section 13(13) of the said Act, is an offence punishable under section 29 of the Act. 7.We
further invite your attention to sub section (8) of section 13 of the said Act in terms of which
you may redeem the secured assets, if the amount of dues together with all costs, charges
and expenses incurred by the Bank is tendered by you, at any time before the date of
publication of notice for public auction/inviting quotations/tender /private treaty. Please
note that after publication of the notice as above, your right to redeem the secured assets
will not be available. 8. Please note that this demand notice is without prejudice to and shall
not be construed as waiver of any other rights or remedies which we may have, including
without limitation, the right tomake further demands in respect of sums owing to us. 9. Your
personal loan account number is 02790600004610 of other branch is turned to NPA,
Hence all your facilities are turned to NPA.

Date : 21.04.2025
Place : Rajkot

POSSESSION
NOTICE

Whereas the Authorised Officer/s of Housing Development Finance Corporation Limited, under Securitization And
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers
conferred under Section13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued Demand
Notices under Section 13 (2) of the said Act, calling upon the following borrower(s) / Legal Heir(s) and Legal
Representative(s) to pay the amounts mentioned against their respective names together with interest thereon at the
applicable rates as mentioned in the said notices, within 60 days from the date of the said Notice/s, incidental
expenses, costs, charges etc till the date of payment and / or realisation.

Sr.
No
.

Name of Borrower (s) /
Legal Heir(s) and Legal

Representative(s)

Outstanding
Dues

Date of
Demand
Notice

Date of
Possession

Description of
Immovable Property

(ies) / Secured Asset (s)

A B C D E F

1

MR AGOLA HARDIK
PRAVINBHAI
(BORROWER)

182940 - 617274923,
618023652, 624755833

Rs.
8,68,756/-,Rs.
23,337/-and Rs.
35,697/-as on
31-Aug-24

18-Oct-2024 17-APR-2025
SYMBOLIC

C 302, 3RD FLOOR,
GOLDEN CITY, RS

71/P2, BEHIND TOYOTA
SHOWRROM, GONDAL
ROAD, NH 8 B, RAJKOT

- 360001

For HDFC Bank Ltd.
Sd/-

Authorised Officer,

However, since the borrower/s / Legal Heir(s) and Legal Representative(s) mentioned hereinabove have failed to
repay the amounts due, notice is hereby given to the borrower/s / Legal Heir(s) and Legal Representative(s)
mentioned hereinabove in particular and to the public in general that the Authorized Officer/s of HDFC have taken
possession of the immovable property (ies) / secured asset(s) described herein above in exercise of powers
conferred on him/them under Section 13 (4) of the said Act read with Rule 8 of the said Rules on the dates
mentioned above.
The borrower(s) / Legal Heir(s) and Legal Representative(s) mentioned hereinabove in particular and the public in
general are hereby cautioned not to deal with the aforesaid Immovable Property (ies) / Secured Asset(s) and any
dealings with the said Immovable Property (ies) / Secured Asset(s) will be subject to the mortgage of Housing
Development Finance Corporation Ltd.
Borrower(s) / Legal Heir(s) / Legal Representative(s) attention is/are invited to the provisions of sub-section (8) of
section 13 of the Act, in respect of time available to redeem the secured asset/s.
Copies of the Panchami drawn and Inventory made are available with the undersigned, and the said Borrower(s) /
Legal Heir(s) / Legal Representative(s) is / are requested to collect the respective copy from the undersigned on any
working day during normal office hours.

Regd Office: Housing Development Finance Corporation Ltd, Ramon House, H.T. Parekh Marg, 169,
Backbay Reclamation, Churchgate, Mumbai

HDFC Bank Limited
Branch Address: HDFC House, Trident Complex, Race Course Vadodara

390007. CIN L70100MH1977PLC019916 Website: www.hdfc.com

GROWTH AUCTIO
N.C

OM




